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Funded Ratio (1987-2007)

Board Members

Thomas V. Thibaut, Jr. (Chairperson),
Domenic Arone, James |. Bean, John T.
Loughran, Thomas J. Tracy

Board Administrator
Barbara A. Sheehan
Board Meeting
Varies

100% —— - Funded Ratio 67.5%
- Date of Last Valuation 01/07
80% - « Actuary Buck
ol - Assumed Rate of Return 8.00%
« Funding Schedule 2.5% Increasing
40% - + Year Fully Funded 2017
- Unfunded Liability $43.1M
20% - « Total Pension Appropriation (Fiscal 2008) $73M
0% ——"F—"+—"+—"F+—"F+—+—"+——+—"+— . .
8 8 91 93 95 97 99 01 03 05 07 Active Retired
« Number of Members 517 406
« Total Payroll/Benefit $23.1M $8.8M
« Average Salary/Benefit $44,700 $21,800
Investment Return (2003-2007, 5 Year and 23 Year Averages) - Average Age NA 75
25% + Average Service NA NA
15% Domestic Equity Absolute Return
0% « Fisher Investments, Inc. «PRIT
\SNSgl;L\ &P 5$0 Flacgshé;I)FF:nd” Ca 2000 Fund Commission Recapture
5% - Wellington frust Co.-¢IF Small Cap un « Rochdale Securities Corp.

« Wellington Trust Co.-CIF Mid Cap Growth
Lo Portfolio Consultant

03 04 05 06 07  03-07 85-07 + Segal Advisors

International Equity
- Boston Company Non-US Value Equity Fund Custodian
« Lazard Emerging Markets Equity Portfolio - State Street

Asset Growth (1998-2007) (Market Value in Millions)

Domestic Fixed Income
$100 « Fox Asset Management
$90 «IR&M Core Bond Fund
580 - « SMH Capital Advisors, Inc.
::g 1 + SSgA Passive Bond Market Index SL Fund
$50 - International Fixed Income
:‘;g T + Rogge International Bond Fund
$20 + Real Estate
$10 - « Arsenal Real Estate Fund IA, L.P.
50 1 1 1 i 1 « Clarion Lion Properties Fund
99 01 03 05 07

- Intercontinental Real Estate Investment Fund
&IV, LLC

« New Boston Institutional Fund, L.P.VI
Asset Allocation (12/31/07)

Alternative Investments
- Auda Ventures, L.P.

- Novo Vita, L.P.

« Novus Ventures I, L.P.
«RCP Fund IV, LP
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